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Itáu Corpbanca | CEO Transition Process 

Mr. Maluhy has accomplished the most relevant milestones of the merger, and Mr. Olivares shall continue 

leading the Bank, consolidating all the work and progress attained so far 

 Until December 31, 2018, Mr. Maluhy shall continue in his position of Chief Executive Officer of the Bank 

 After that, Mr. Maluhy will return to Brazil to a new position that shall be announced in due course 

 This a joint decision between the Board, major shareholders and Mr. Maluhy in accordance with the initial plan in order to determine the 

appropriate timing for Mr. Maluhy to resume his responsibilities at Itaú Unibanco, after accomplishing the most relevant milestones of the 

merger 

Mr. Milton Maluhy will remain as the CEO of the bank until December 31, 2018 

August 1 

2018 

 Mr. Manuel Olivares was most recently the Chief Executive Officer of Banco Bilbao Vizcaya Argentaria, Chile for the last six years, after holding 

various positions with that bank 

 Previously he worked  for 12 years in different positions at Citibank in Chile 

 Mr. Olivares received a B.A. in Business and Administration from the Universidad de Chile, with more than 30 years of experience in the 

banking business both locally and internationally 

The Board of Directors has appointed Mr. Manuel Olivares as Mr. Maluhy’s replacement 

August 1 

2018 

 Mr. Olivares shall participate in a process of immersion and understanding of the business, policies, standards and culture of Itaú Corpbanca 

and of Itaú Unibanco, in coordination with Mr. Maluhy  

Mr. Olivares immersion process 

Next 6 

months 

2 
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 This presentation is not an offer for sale of securities. This material has been prepared solely for informational purposes and is not to be 

construed as a solicitation or an offer to buy or sell any securities and should not be treated as giving investment advice. No 

representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information 

contained herein. Any opinions expressed in this material are subject to change without notice and neither Itaú Corpbanca (the “Bank”) 

nor any other person is under obligation to update or keep current the information contained herein. The information contained herein 

does not purport to be complete and is subject to qualifications and assumptions, and neither the Bank nor any agent can give any 

representations as to the accuracy thereof. The Bank and its respective affiliates, agents, directors, partners and employees accept no 

liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this material. 

 This presentation may not be reproduced in any manner whatsoever. Any reproduction of this document in whole or in part is 

unauthorized. Failure to comply with this directive may result in a violation of the U.S. Securities Act of 1933, as amended, or the 

applicable laws of other jurisdiction. 

 The information contained herein should not be relied upon by any person. Furthermore, you should consult with own legal, regulatory, 

tax, business, investment, financial and accounting advisers to the extent that you deem it necessary, and make your own investment, 

hedging and trading decision based upon your own judgment and advice from such advisers as you deem necessary and not upon any 

view expressed in this material. 

 The Bank is an issuer in Chile of securities registered with the Comisión para el Mercado Financiero, the Chilean Superintendency of 

Securities and Insurance, or “CMF.” Shares of our common stock are traded on the Bolsa de Comercio de Santiago—Bolsa de Valores, 

or the Santiago Stock Exchange, the Bolsa Electrónica de Chile— Bolsa de Valores, or Electronic Stock Exchange, and the Bolsa de 

Corredores—Bolsa de Valores, or the Valparaiso Stock Exchange, which we jointly refer to as the “Chilean Stock Exchanges,” under the 

symbol “ITAUCORP.” The Bank’s American Depositary Shares are traded on the New York Stock Exchange under the symbol “ITCB.” 

Accordingly, we are currently required to file quarterly and annual reports in Spanish and issue hechos esenciales o relevantes (notices of 

essential or material events) to the CMF, and provide copies of such reports and notices to the Chilean Stock Exchanges and the U.S. 

Securities and Exchange Commission. All such reports are available at www.sbif.cl, www.sec.gov and itau.cl/investor-relations 

Disclaimer 
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